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Dear Colleague,

FX Week is proud to present the eighth annual FX Week Europe
congress bringing together the leading practitioners in the fast
developing foreign exchange markets.

Through a series of in-depth presentations and interactive panel
discussions featuring key industry experts, FX Week Europe will equip
you with the tools to deal with the most pressing issues in the industry.

Key areas of discussion will be:

e The drivers of growth in FX

e Managing credit and settlement risks

e Detecting risks in active currency management
e The evolving face of FX prime brokerage

® | everaging the retail FX market

e Re-pricing of FX derivatives

e The new opportunities in emerging market currencies

17 November 2009
Victoria Park Plaza Hotel, London
www.fxweekeurope.com

FX Week Europe will address the challenges to operating a successful
foreign exchange business in today's difficult climate and provide you
with the information on new ways to get the most out of the asset class.

This is the must-attend event for those who want to better understand
the implications of recent market developments, and the ways to best
take advantage of them. As the leading weekly newsletter delivering
the latest insider news in the global business of foreign exchange,

FX Week is perfectly positioned to offer the most comprehensive
programme in the industry.

| look forward to welcoming you to the congress in November

Best wishes,

Saima Farooqi
Editor
FX Week

What's in it for you:

m Quiz industry experts on the state of play in global FX
markets

m Access valuable presentation documents through the
web portal — exclusive to conference delegates

m Get actively involved in our panel discussions and have
your say

m Walk away with practical advice that can be immediately
applied when back in the office

m Keep ahead of the curve by attending the premier
European FX event in 2009

m FX Week conferences are renowned for the networking
opportunities which are central to our events - be part of
the experience and forge valuable new business contacts
during the coffee breaks, lunch and cocktail reception

Sponsorship opportunities

To find out how your organisation could benefit from
sponsoring or exhibiting at FX Week Europe 2009, please
contact:

Katie Palisoul Telephone: +44 (0) 20 7968 4513

Email: katie.palisoul@incisivemedia.com

For the latest event and programme updates, visit www.fxweekeurope.com
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Programme - Mlorning

8:00 Registration and breakfast

8:50 Welcome address:
Saima Farooqi, Editor, FX WEEK

9:00 Keynote address: Developments on the FX market — activity, uncertainty, relationships
Holger Neuhaus, Head of Front Office Division, DG Market Operations, EUROPEAN CENTRAL BANK

9:30 Panel discussion: Ensuring liquidity, security and returns — primary objectives for the future

development of FX Panel sponsor
Analysis of recent market developments

Areas of liquidity and illiquidity — voice versus e-channels to access the market and for best execution Trader
Tactics to address inconsistent liquidity TOOlS
How the back-end of the trade (and trading efficiency) affects liquidity and appetite to trade

Will efficiency gains be needed to drive the market forward? If so, where are these to be found?
Which processes or functions will tend to be centralised and which left local?

m How will the experiences of the last 12 months impact market-making?

Moderator: Justyn Trenner, Chief Executive Officer, CLIENTKNOWLEDGE

Yaacov Heidingsfeld, Chief Operating Officer, TRADERTOOLS LLC

Further speakers for be confirmed

The eFXperts

10:20 Panel discussion: Investing in active currency - lessons from recent performance and implications for
potential investors

Currencies — investor flows, trends and alpha-generation

Are currency market dynamics shifting?

‘Renaissance’ of FX investments — breaking away from traditional cash incentives and utilising investments
Detecting currency risk in active currency management

m New strategies and volatility predictions for 2010

Moderator: Lynnelle Jones, Director, Client Services, HATHERSAGE CAPITAL MANAGEMENT

Henrik Pedersen, Chief Investment Officer, PARETO INVESTMENT MANAGEMENT

Richard Benson, Executive Director, Global Currency, MILLENNIUM GLOBAL INVESTMENTS LTD.

Seppo Leskinen, Chief Investment Officer, SEB Multi Manager Currency Fund, SEB WEALTH MANAGEMENT
Felix Adam, Chief Executive Officer, ACT CURRENCY PARTNERS

11:00 Morning break
New opportunities in FX Portfolio and risk management

11:30 Chairperson’s opening remarks Chairperson’s opening remarks

11:40 Presentation: Developments in the FX derivatives market Presentation: Counterparty credit risk in foreign
with a focus on swaps and options exchange - Pricing and management

m How useful is information content on FX derivatives pricing? | m History: From rock to rocket science
m How have FX market issues such as the (unwinding of) yen m Quantifying expected loss

carry trades and current credit crisis been reflected in FX m Pricing adjustment
derivatives pricing? m Risk management methods
m Observe the evolution of the dollar shortage problem before | m Limitations: The biggest position in the book?
and after the Lehman bankruptcy through the lens of FX Paul Anderson, Head of Counterparty Credit Trading for FX,
derivatives DEUTSCHE BANK

® How has the central bank community addressed the dollar
shortage problem?

m  To what extent has the market risk of OTC FX derivatives
changed since the onset of the current crisis?

Naohiko Baba, Senior Economist, BANK FOR

INTERNATIONAL SETTLEMENTS and BANK OF JAPAN

12:10 Presentation: FX and emerging markets - Looking Global Tactical Asset Allocation (GTAA) portfolio
into 2010 construction in the current environment
m Asia—what we expect ® Managing cross-asset class risk
m Outperformers in the cyclical rebound m Volatility of correlations and correlations of volatility (return
m Reserve diversification and emerging markets and risk)
m Sub-Saharan Africa FX as a “high yield” opportunity m Effective diversification versus perceived diversification
Robert Minikin, Senior FX Strategist, Global Research, m Using ETD versus OTC derivatives for managing risk (esp. FX)
STANDARD CHARTERED BANK ® Modern approaches to portfolio optimisation harnessing

volatility of correlations
m Applications for large institutions as well as smaller family
offices (GTAA affects everyone)
Gulamabbas Lakha, CEO & Chief Investment Officer,
PROVIDENTIA CAPITAL LLP
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Programme - Afternoon

12:40 Presentation: The business of retail FX - key Presentation: Detecting risk in currency markets
considerations for market participants m Risk in FX market: a historical perspective
® The current market structure in retail FX m Types of risk
m How is the wider economy affecting the retail FX market m Detecting risk using indicators
and the competitiveness of providers? ® Implication for investors
m Are we expecting more consolidation in the market? Pierre Lequeux, Chief Investment Officer, Currency
m Developing a retail FX platform Management, FORTIS INVESTMENTS
m How is the profile of retail clients changing?
m What are the barriers to entry for the retail FX business?
Speaker to be confirmed

13:10 Lunch and opportunity to network

14:10 Panel discussion: Using FX clearing and settlement methodologies to reduce risk

® The new market realities and CLS pricing

B The impact on post-trade technology

m New aggregation models

m Pricing gap risk

Moderator: David Poole, Chief Operating Officer, CLIENTKNOWLEDGE

Jonathan Butterfield, Executive Vice President, Marketing and Communication, CLS BANK
Daniel A. Sullivan, Global Operations Development, JP MORGAN ASSET MANAGEMENT
Andrew Durrant, Director, FX Products, CME GROUP

15:00 Panel discussion: Impact of algorithmic trading on the evolving FX market

Assessing the operational difficulties faced by the buy-side Panel sponsor
FX volatility and high-frequency trading: risks and rewards )

Trading on an exchange vs. ECN ﬁ

How do algos developed for equity markets perform in FX? |CAP
Effect of algos on trade execution

At-the-money going electronic: electronic execution of options and ITS ramifications

Jonathan Wykes, Director, European Head of Advanced Execution Services (AES™) Sales for FX, CREDIT SUISSE

Tim Cartledge, Managing Director, Co-Head of BARX FX Trading, BARCLAYS CAPITAL

Steve Toland, Head of FX Sales EMEA, ICAP

Daniel Conte, Head of EMEA Sales, BLOOMBERG TRADEBOOK EUROPE LTD.

Mark Warms, General Manager, EMEA, FXALL

16:00 Afternoon break

16:30 Panel discussion: Delivering value in a crowded prime brokerage market Panel sponsor
m s the demand for prime brokerage growing? -
m Leveraging of fee levels TI"CI iana
m Effect of prime brokerage on operational/client risk — concentration versus simplification
m Concerns of asset owners on choices of prime brokerage and effect on due diligence for account opening
m Emergence of introducing brokers (prime of prime) and managed accounts
m The future business model for FX prime brokerage

Moderator: Peter D’Amario, Managing Director, GREENWICH ASSOCIATES
Mark Mcdonnell, Head of FX Prime Brokerage, SEB MERCHANT BANK
Andrew Gibson, Sales Manager, FX Products, FORTIS BANK

Ben Tobin, Head of FX Sales, TRAIANA

Further speakers to be confirmed

17:20 Cocktail Reception Cocktail reception sponsored by:

CME Group

A CME/Chicago Board of Trade/NYMEX Company

FX Week Best Banks Awards

|
FX=Week Have your say—vote now

Best Banks Thi ks FX Week’s 15th | fth
is year marks eek’s annual survey of the
Awa rdS global foreign exchange market.

2009

The results will be published in FX |Week on November 16, 2009

For more information visit

fxweekbestbanks.com FX 'Week
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Cocktail Reception
& Speaker Sponsor

CME Group

A CME/Chicago Board of Trade/NYMEX Company

CME Group is the operator of the Chicago Mercantile Exchange, the Chicago

Board of Trade and the New York Mercantile Exchange. As the world'’s largest and
most diverse derivatives exchange, we bring more than 250 years of expertise of
trading futures and options to the global marketplace. We offer the widest range of
benchmark products available on any exchange covering all major asset classes,
such as interest rates, equity indexes, foreign exchange, commodities, energy,
metals and alternative investments. CME Clearing matches and settles trades and
guarantees the creditworthiness of every transaction that takes place. CME Group is
traded at NASDAQ under the symbol “CME.” www.cmegroup.com

Panel Sponsors

SICAP

Trader
Tools

The eFXperts

Traiana’

ICAP is the world’s premier interdealer broker with average daily transaction volume
in excess of USD 2.3 trillion, more than 40% of which is electronic. ICAP’s award-
winning electronic EBS platform provides the primary market of natural interest for
more than 2800 global spot FX, precious metals and NDF traders in more than

50 countries around the world. The EBS platform delivers anonymous, transparent,
reliable and highly liquid trading opportunities, as well as authoritative real-time and
historical market data. www.icap.com/EBS

Trader Tools TraderTools™ Inc. is a provider of business solutions, software and
services to financial institutions trading FX. TraderTools’ Liquidity Management
Platform™ is the only system to integrate the four disciplines of electronic FX
trading: pricing, dealing, order management and execution. Our unique Dynamic
Liquidity Manager™ monitors and controls inward and outward liquidity flows,
making pricing and execution decisions in real time. We empower banks to maintain
their leadership positions in FX with a single deployment and a single point of
contact. And we work together with them to activate functionality according to their
business strategy and timetable. Learn why the world’s financial services giants

are using TraderTools to better manage their liquidity and optimize their FX trading
operations, by visiting our website or emailing us at us at sales@tradertools.com.
www.tradertools.com

Traiana Founded in 2000, Traiana operates the industry-standard platform for
electronically processing over-the-counter foreign exchange trades. Traiana’s
flagship offering, the Traiana Harmony Network is the leading platform for
connecting all FX market participants to automate post-trade processes, reducing
risk and cost in trade processing. The network includes all major FX market
participants including prime brokers, executing banks, retail platforms, buy-side
firms and execution venues.

Traiana currently has over 150 employees with offices in New York, Chicago, London
and Tel Aviv. Traiana is owned by ICAP plc. - The world’s largest interdealer broker.
www.traiana.com

Speaker Sponsors

Bloomberg

TRADEBOOK

raFXall

BLOOMBERG TRADEBOOK? is a leading global agency broker used by institutional
traders, broker-dealers, hedge fund managers, market-makers and portfolio
managers worldwide. Tradebook provides a comprehensive front-to-back execution,
clearing and settlement solution for equities, futures, options and FX instruments.
Founded in 1996, Tradebook is a leading electronic consolidator of global liquidity,
offering its global customer base with trading solutions in over 60 global markets
via eight offices on five continents. Many leading buy-side institutions and broker-
dealers have come to rely on Tradebook’s commitment to customer service and
unique blend of innovative trading algorithms and algorithmic trading strategies to
help them seek best execution on one integrated platform.
www.bloombergtradebook.com

FXall gives institutional clients an edge in foreign exchange trading as the

leading independent electronic platform. We deliver the expertise, resources and
commitment of a neutral platform with the broadest suite of FX trading solutions
that combine execution tools with end-to-end workflow management and straight
through processing. Our flexible tool set delivers the right execution strategies and
liquidity in all market conditions for over 800 institutions globally. FXall’s offices in
New York, Boston, London, Tokyo, Singapore and Sydney serve the needs of active
traders, asset managers, corporate treasurers, banks, broker-dealers and prime
brokers.

FXall is an independent company with offices in New York, Boston, London, Tokyo,
Singapore and Sydney. www.fxall.com

Co-sponsors

CREDIT SUISSE

ST smartTrade ... E=ScOREE

DIGITAL DEALING SOLUTIONS



Europe For more than 3 delegate bookings,
[ ] please contact Customer Services to discuss
a group discount on tel: +44(0)870 240 8859.

Register now

For UK & Europe office registration

Please do not cover

this box as it contains Post: Complete this form and send it to
important marketing Conference Administration at:
information Incisive Financial Publishing Ltd

Haymarket House,
28-29 Haymarket,
London, SW1Y 4RX, UK

Telephone: +44 (0) 207 484 9985
Fax: +44 (0) 207 504 3730
Email: conf@incisivemedia.com

For US registration

Post: Complete this form and send it to
Conference Administration at:

VIP No: Incisive Media,

120 Broadway,

5th floor,

New York, NY 10271, USA

Bank delegate

[] Early Bird Before 25 September 2009 £549
(] Ful After 255 ber 2009 699 Telephone: +1 (212) 457 7789
ull After 25 September Fax: +1 (646) 822 5490
Vendor delegate Email: conf@incisivemedia.com
(] Early Bird Before 25 September 2009 £1049 Book Online
Full After 25 September 2009 £1299

0 P www.fxweekeurope.com

(] Fxweek subscrioer £499 Visit the Incisive Media web site for an update

D Qualified buy-side professional** Complimentary on our forthcoming conferences, courses and

* Only applies to paying and current named subscribers to FX Week for information on our magazines/books at

** Qualifying buy-side professionals include: corporates, institutional investors, asset managers, hedge funds and pension funds. .

Confirmed Buy-Side delegates will be notified by the event team and the organiser's decision is final www.incisive-events.com
In order that we process your registration with
maximum efficiency, we request that a copy of

Registration Details this booking form accompanies your payment.

Your registration fee includes morning
refreshments, lunch, afternoon refreshments,
TITLE FIRST NAME LAST NAME your conference/seminar materials and the
conference cocktail party.

Please complete your details below in BLOCK CAPITALS

JOB TITLE/POSITION

Please note your place is not guaranteed until

DEPARTMENT your payment has been received
COMPANY If you require an invoice please inform us stating
ADDRESS whether you need an original or a fax copy. We
accept company cheques, credit cards and bank
transfers. Please allow a minimum of seven working
POST/zIP CODE days for a bank transfer to reach us and phone
COUNTRY or fax us when it has been sent. Please state the
event name and delegate name to which it relates.
TELEPHONE FAX -
Venue and Accommodation
EMAIL
: Victoria Park Plaza
Payment Details 239 Vauxhall Bridge Road
D - " . L 3301/09 London SW1V 1EQ
| enclose a cheque payable to Incisive Financial Publishing Ltd. UNITED KINGDOM
Please debit my D Amex D Visa D Maestro D Mastercard Reservations: +44 (0) 871 310 1001

www.parkplaza.com/londonuk_victoria

For assistance with accommodation, please

ssssam QO werenese Q0] e IO _
e 0000000000000 sesree 0]

Email: reservations@eventexpressuk.com
Web: http://www.eventexpressuk.com

ACCOUNT ADDRESS IF DIFFERENT FROM ABOVE

Please quote FX Week Europe when making
your reservation

SIGNATURE DATE

Incisive Financial Publishing Ltd. VAT No: GB 756978165
For companies in EU member states only: Please write your VAT/TVA/BTW/IVA/ MCMS/MWST/FPA number here

Warning: FX Week is a registered trademark, and the titles, contents and style of this brochure are the copyright of Data Protection: By registering for FX Week Europe 2009, Incisive Media will send you further information relating
Incisive Media. We will act on any infringement of our rights anywhere in the world. © Incisive Media to this event. In addition we will send you information about our other relevant products and services which we
Cancellation: A refund (less 10% administration fee) will be made if notice of cancellation is received in writing believe will be of interest to you. If you do not wish to receive other relevant information from Incisive Media via a
three weeks before the event. We regret that no refunds can be given after this period. A substitute delegate is particular medium please tick the following relevant boxes: mailL_I; phone L_{; fax L_I; email

always welcome at no extra charge. Incisive Media will also allow carefully selected third parties to contact you about their products and services. If you
Disclaimer: The program may change due to unforeseen circumstances, and Incisive Media reserves the right do not wish to receive information from third parties via any of the following media please tick the relevant boxes

to alter the venue and/or speakers. Incisive Media accepts no responsibility for any loss or damage to property mail LI phone LI Please tick if you are happy to receive relevant information from carefully selected third parties by
belonging to, nor for any personal injury incurred by, attendees at our conferences, whether within the conference email D and fax L.

venue or otherwise



